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““International Financial Facility for Immunisation (IFFIm) issued Vaccine Sukuk in 2014 
– a three year US $500 million transaction – in order to fund humanitarian projects 

(Vizcaino, 2014). It is the largest debut issue by a global non-profit organisation, and it 
was warmly received by the markets. A year later, IFFIm issued its second Vaccine 

Sukuk, and it was oversubscribed by 1.6 times (Bennett, 2015). It is believed that sukuk 
can be utilised as an alternative model to fund healthcare.”**
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